P SmartPC - FLORIDA

Eile Edit Options Help
Input Information Truth In Lending Information

Interest rate 12.000% Annual Percentage Rate  11.999%

Loan term in manths 24 Amount Financed $10.355.65

Fayments peryear 12 - Monthly Finance Charge $1.343.63
Total of Payments $11.699.28

Closing date b/6/2005

Interest start date b/6/2005

First payrnent date B/B/f2005 Payment Schedule

Maturity date Bf6/2007

Whole bos 1 24 payments at 5487 47

Odd Days 0

Calendar Days k|

Fed Calendar Mos 1 Insurance Information

Fed Calendar Days 0
Single Gross decreasing life $102.95

Month and Days/385 Orig arnount insured $11.699.28

State Florida Decreasing Life term in months 24
Single A&H insurance $252.70
Flarida 14 retro

Amount Financed ltemization Manthly & & H benefit $487.47

Total & & H benefit $11.6949.28

Loan Amount $10.000.00 AfH term in maonths 24

Total insurance $355.65 Total insurance $355.65

Amount Financed $10,355.65 Diaily ins. cost $0.48
Ins. per payment 31481

Total Principal $10,35565

Finance Charge Itemization
Interest $1.343.63
Finance Charge $1.343.63
These disclosed fiqures are estimates and may vary from the final closing loan figures.
(+ Gross T Met " Molnsurance

Mew Loan Change input

Change Payment

Print Quote Amortize




= Simple Interest, Whole Per & Day / 365 Rule Solve)

PRIN $11,699.28 24 MONTHLY PMTS EAYMENT §487.47 |~
U.5. RULE SOLVE INTEREST 0% 5/4 ROUNDED WHOLE PER & DAY/365
LIFE $0.704/$1000/M0
DEATH EEN = PRIN
END DEATH BEN --------- EARNED INTEREST----———- EARNED --ALLOC OF PMT—- PRINCIPAL -———- UNPAID-----
PD # DATE DAYS [(NOT DISC) 0% PREMIUM INTEREST PREMIUM  BALANCE INTEREST PREMIUM
5 10/06/2005 30  9,749.40 6.86 6.86 9,261.93
6 11/06/2005 31 9,261.93 6.52 6.52 B,774.46
7 12/08/2005 30 8,774,486 6.18 6.18 8,286.99
2005 TO INTEREST $0.00 TO PRINCIFAL $3,412.29
LOAN TO DATE INTEREST $0.00
8 01/06/2006 31 8,286.99 5.83 5.83  7,799.52
9 02/06/2006 31 7,799.52 5.49 5.49  7,31Z.085
10 03/06/2008 28 7,312.05 5.15 5.15 6,824,358
11 04/06/2006 31 6,824.58 4.80 4.80 6,337.11
1z 05/06/2006 30 6,337.11 4,46 4,46 5,849.64
13 06/06/2006 31 5,849, 64 4,12 4,12 5,362.17
14 07/06/2006 30 5,362.17 3.7 377 4,874.70
15 08/06/2006 31 4,874.70 3.43 3.43  4,387.23
16 09/06/2006 31  4,387.23 3.09 31.09 3,899.76
17 10/06/2008 30 3,809, 76 2.75 2.75 3,.412.29
18 11/06/2006 31 3,412.29 2.40 Z.40 2,924.82
19 12/06/2006 30 2,924.82 2.06 Z.06 2,437.33
z006 TO INTEREST $0.00 TO PRINCIPAL $5,549.64
LOAN TO DATE INTEREST §0.00
20 01/06/2007 31 2,437.35 1.72 1.72 1,049 88
21 02/06/2007 31 1,049,488 1.37 1.37 1,462.41
1z 03/06/2007 28 1,462.41 1.03 1.03 974.94
213 04/06/2007 31 o74.94 0.69 0,69 487.47
24 05/06/2007 30 487,47 0.34 0.34 0.00
z007 TO INTEREST §0.00 TO PRINCIFAL §2,437.35
LOAN TO DATE INTEREST $0.00
TOTAL DE (DISCOUNTED) $146,241.00 PREMIUM $102.95 -

Done Goto.._




P23 SmartPC - FLORIDA

File Edit Options Help

Input Infarmation Refund Disclosure Information

Caontract date Bf6/2005 Decr refund: Rule of 78th $26.77
First Payment date B/Gf2005 A&H refund: Rule of 78th $66.71
Pay off date B6/2008

Total refund $92.48
Original number of payments 24
Original term 24
Remaining term 12

Life/PropfAd on number of pmts
AHAU on number of prts

FPayments per year 12 - Manthly
Decreasing premiurm $102.95
Life terrm in manths 24
Femaining Lite term in months 12
A&H premium $282.70
A8H term in manths 24
Rermaining A&H terrm in months 12

Hew Loan ‘ Change Input Print Quote

The Rule of 78ths Refund can be computed as follows:

Sum of the Digits - Remaining Months
Sum of the Digits - Original Months

12 (13)/2=78 = $26.767 = $26.77
24 (25) / 2 = 300




P23 SmartPC - FLORIDA

File Edit Options Help
Input Information Truth In Lending Information

Interest rate 12.000%s Annual Percentage Rate  12.000%

Loan term in manths 24 Amount Financed $10.347.02

FPayments per year 12 - Manthly Finance Charge $1.342.66
Total of Payments $11.689.68

Closing date B/6/2008

Interest start date R/G/2005

First payment date E/G/2005 Payment Schedule

Maturity date 562007

Whole bos 1 24 payments at $487.07

Odd Days 0

Calendar Days Kl

Fed Calendar Mos 1 Insurance Information

Fed Calendar Days 0
Single Net decr life $94.52

Manth and Days/365 Orig armount insured $10,347.02

State Flarida Decreasing Life term in months 24
Single A&H insurance $25250
Florida 14 retra

Amount Financed ltemization Manthly & & H benefit $487.07

Total A & H benefit $11.6849.68

Loan Amaunt $10.000.00 AfH term in manths 24

Total insurance $347.02 Total insurance $347.02

Amount Financed $10,347.02 Diaily ins. cost $0.47
Ins. per payment $14.45

Taotal Principal $10,347.02

Finance Charge Itemization
Interest $1.342.66
Finance Charge $1.342.66
These disclosed fiqures are estimates and may vary from the final closing loan figures.
(" Gross ™ Met " Molnsurance

Change input

Mew Loan

Change Payment

Print Quote Amortize




= Simple Interest, Whole Per & Day / 365 (U.S. Rule Solve)

PRIN $10,347.02 24 MONTHLY PMTS EAYMENT $487.07 |~
U.5. RULE SOLVE INTEREST 12% 5/4 ROUNDED WHOLE PER & DAY/365
LIFE $0.704/$1000/M0
DEATH EEN = PRIN
END DEATH BEN --------- EARNED INTEREST----———- EARNED --ALLOC OF PMT—- PRINCIPAL -———- UNPAID-----
PD # DATE DAYS [(NOT DISC) 1Z% PREMIUM INTEREST PREMIUM  BALANCE INTEREST PREMIUM
5 10/06/2005 30  8,789.45 87.89 6.19 B7.89 6.19  8,390.27
6 11/06/2005 31  8,3590.27 83.90 5.91 83.90 5.91  7,987.10
7 12/08/2005 30 7,087.10 79.87 5.62 79.87 5.62 7.579.90
2005 TO INTEREST $642.37 TO PRINCIFAL §2,767.12
LOAN TO DATE INTEREST $642.37
8 01/06/2006 31  7,579.90 75.80 5.34 75.80 5.34 7,168.63
9 02/06/2006 31 7,168.63 71.69 5.05 71.69 5.05 £,753.25
10 03/06/2008 28 6,7533.25 £7.53 4.75 £7.33 4.75 6,333.71
11 04/06/2006 31 6,333.71 £3.34 4.46 £3.34 4.46 5.9089.98
12z 05/06/2006 30 5,009,908 59.10 4,16 59.10 4,16 5,482.01.
13 06/06/2006 31 5,482.01 54,82 3.868 54.82 3.868 5,0459.78%
14 07/06/2006 30 5,049,768 50.50 3.56 50.350 3.56 4,613.19
15 08/06/2006 31 4,613.19 46.13 3.25 46.13 31.25 4,172.25
16 09/06/2006 31  4,172.25 41.72 2.94 41.72 z.94 3,726.90
17 10/06/2008 30 3,726.00 37.27 2.62 37.27 2,62 3.277.10
18 11/06/2006 31 3,277.10 32.77 2.31 32.77 2.31 2.82z2.80
19 12/06/2006 30 Z,822.80 28,23 1.99 Z8.23 1.09 2,363.9¢6
z006 TO INTEREST $62%.90 TO PRINCIPAL $5,215.94
LOAN TO DATE INTEREST §1,271.27
20 01/06/2007 31 2,363.06 23.64 1.66 23.64 1.66 1,9000.353
21 02/06/2007 31 1,000.53 19.01 1.34 19.01 1.34 1,432.47
1z 03/06/2007 28 1,432.47 14,32 1.01 14,32 1.01 959.72
213 04/06/2007 31 059.72 9.60 0.68 9.60 0,68 4B2.25
24 05/06/2007 30 482.25 4,82 0.34 4.82 0.34 0.00
z007 TO INTEREST §71.39 TO PRINCIFAL §2,363.96
LOAN TO DATE INTEREST 41,342 .66
TOTAL DE (DISCOUNTED) $134,366.32 PREMIUM §04.54 -

Dane Goto._ | e S

The sum of originally scheduled earned premium amounts subsequent to the 05/06/05
Payoff date.

06/06/06 3.86
07/06/06 3.56
08/06/06 3.25
09/06/06 2.94
10/06/06 2.62
11/06/06 2.31
12/06/06 1.99
01/06/07 1.66
02/06/07 1.34
03/06/07 1.01
04/06/07 .68
05/06/07 .34

Refund 25.56



P SmartPC - FLORIDA
Eile Edit Options Help

Input Infarmeation Refund Disclosure Information

Contract date R/Bf2005 Decr refund: Actuarial $2R.65
First Payment date B/6/2008 A&H refund: Anticipation $92.35
Fay off date B/6/2008

Total refund $117.90
Original nurmber of payments 24
Original terrn 24
Femaining term 12

Life/PropfAd on number of pmts
AHAU on number of prts

Interest rate 12.000%
Payments per year 12 - Manthly
Decreasing premium $94.52
Life term in manths 24
Rermaining Lite term in months 12
ARH premium $252.50
A8H term in maonths 24
Femaining A=&H term in maonths 12

Hew Loan {""Change input | Print Quote

A&H Rate @ 24 months = $2.16 per $100
12 month rate = $1.58 per $100

Refund =.0158 x 12 x 487.07 = 92.348 Rule of Anticipation



Effects of a Long First Interval

When the time from the contract date to the first scheduled

payment date is longer than one standard interval, the shortcut

Rule of 78ths may no longer produce accurate results.

In those instances, the Sum of the Balances S.0.B. will more
accurately reflect the proper refund value.

- =]

= Simple Interest, Whole Per & Day / 360 (U.S. Rule Solve)

PRIN $1,210.25 12 MONTHLY EMTS PAYMENT $100.85
U.3. RULE SOLVE INTEREST 0% 5/4 ROUNDED WHOLE FER & DAY/360
LIFE $1.005/41000/M0
DEATH BEN = PRIN
END DEATH BEN --——---—- EARNED INTEREST---——--- EARNED -—ALLOC OF PMT-- PRINCIPAL -—--- UNPAID---——
PD # DATE DAYS [(NOT DISC) D% PREMIUM INTEREST PREMIUM  BALANCE INTEREST PREMIUM
05/10/2005 1,210.25
06/10/2005 31 1,210.25 1.22 1,210.25 1.22

1 07/10/2005 30 ,210.23 1.22 2.44 1,109.40

2 08/10/2005 31 1,109.40 1.11 1.11 1,008.55

3 09/10/2005 31 1,008.35 1.01 1.01 207.70

4 10/10/2005 30 907.70 0.91 0.91 806.85

5 11/10/2005 31 806.85 0.81 0.81 70&.00

6 12/10/2005 30 706.00 0.71 0.71 60515

»
2005 TG INTEREST $0.00 TO PRINCIEFAL $605.10
LOAN TO DATE INTEREST $0.00

7 01/10/2006 31 605.13 0.61 0.61 504.30

8 02/10/2006 31 504.30 0.51 0.51 403 .45

9 03/10/2006 2§ 403.45 0.41 0.41 302. 60

10 04/10/2006 3 30Zz.60 0.30 0.30 201.75

11 05/10/2006 3 201.75 0.z0 0.z0 100.90

12 06/10/2006 3 100.90 0.10 0.10 0.05
2008 TO INTEREST $0.00 TO PRINCIPAL $605, 10

TLOAN T DATE INTEREST §0.00

TOTAL DB (DISCCUNTED) $9,077.15 FREMIUM $9.12

Notice th[z original death benefit is outstanding for two months.



If the Rule of 78ths “shortcut” is employed, the results would be:

Remaining Months 6
Original Months 13

Sum of Remaining Months 6 x (7)/2 = 21
Sum of Original Months 13 x (14)/2 =91

21/92 = .230769 R78 percentage x $9.12 =$2.10

However, using the actual sum of the time balances produces the
following:

Sum of Remaining Time Balances $2,118.15

Sum of Original Balances $9,077.15

2,118.15/9,077.15 = .23334967 x $9.12 = 2.128 = 2.13



